June is Homeownership Month
Why is Homeownership so Important?
June is one of our favorite months here at Dallas Habitat. Why? First, June typically means great
building weather. And even better, June is national homeownership month which gives us an opportunity
to talk about why homeownership remains important. Looking at the studies and stats:
Homeownership is Good for Children
• Parental homeownership is good for children. The math scores of homeowner’s children,
compared to children of renters, were 9% higher, reading scores were 7% higher and child 			
behavior problems were reduced by 3% in one study.1
• In another national study, children of homeowners have a 13% higher high school graduation rate
and a 6% higher likelihood of obtaining higher education.2
• Other research found homeownership raises educational attainment, earnings, and welfare
independence in young adulthood for children growing up in families with incomes less than 150% 		
of the federal poverty line.3
• In a survey of Dallas Habitat’s homeowners, they overwhelmingly said  that their children’s lives
had improved since moving into their Habitat home.
Change Since Moving Into Habitat Home
Children Over Age Five

Homeownership is Good for Family Financial Wellbeing
• Homeowners are much less likely to be asset poor than renters.4 While 39% of Dallas residents 		
live in asset poverty, only 12% of homeowners in Dallas are asset poor compared to 61% of 			
renters.5
• Every year of homeownership is worth about 2.1% in higher income. A longer duration of
homeownership is associated with higher future income, even accounting for initial income, 			
education, and demographic characteristics.6
• Dallas Habitat homeowners confirm that their financial situation has improved since buying their
home.
Household Financial Situation Before and After Becoming a Habitat Homeowner

Homeownership is Good for Communities
• A 10% increase in the homeownership rate in a given neighborhood results in about a 6%
increase in housing prices.7
• From another study, “renter-occupied households were a greater source of all forms of disorder
than their owner-occupied neighbors.” Social and physical disorder, measured as disturbance
reports, garbage, poorly maintained housing units and high weeds and grass, is found 				
at higher levels in neighborhoods with low levels of homeownership.8
• Homeowners are 15% more likely to vote than renters.9
• Higher homeownership rates reduce crime. A 1% increase in homeownership will reduce per c
capita property crime by 1.2% to 1.5% and per capita violent crime will be reduced by 1% to 			
1.1%.10
• Even though we work in some of Dallas’ most challenging neighborhoods, our families feel safer
in their Habitat homes than they did in their previous homes.
Feeling Safe Inside the Home Before and After Becoming a Habitat Homeowner

Homeownership is Good for Dallas
As the City progresses in its Housing Plus plan, we hope increasing homeownership becomes a top
priority.  While homeownership is not a fit for everyone, and rental housing is essential, lifting Dallas’
homeownership rate to be more in line with our peer cities nationally is an important part of improving
the city we all love.
     

Sincerely,
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